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" To The Central Bank of Kuwait

| The Ministry of Finance (MoF) would like to bring

- to your attention that as per IRS Issue Number

(2016-24) on the IRS website, www.irs gov -

The FATCA XML Schema versicn 1.1 is being
updated to FATCA XML Schema version 2 0
and the deadline for the reporting using the
FATCA XML Schema version 1.1 is 11:59 AM
Eastern Daylight Time (EDT) in U S A on
Friday, January 13th 2017.
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Reports (new, nil. corrected, void and
amended) must be created using the FATCA
XML schema version 2 (0 please be advised
that the two versions of the FATCA XML
schema are not backwards compatible
Therefore, files submitted using schema
version 1.1 may not validate against version
2 0, and hence a file error notification will be
apgear
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Thus considering the above, the MOF notifies you

that

1. Portal Upgrade
The MOF portal used for reporting to the IRS

about US Reportable Accounts will be updated
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to accommodate the FATCA XML Schema

: Glball e g3 e XML Schema
version 2.0.
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Considering the above development and the
maintenance required, the FATCA portal wili
be out-of-work during the period 13th-27th
January 2017.

Far the reports concerning years 2014 - 2015-2014 =il o tial) L3N,
2016 § 0l Syl 2Pl Ay tsgaath S
Upon completion of the upgrade, Financial 5'81' 4 ;1:3..5!-:::. «h.i‘ir::i ‘ "y g:i:;..j

Institutions shall submit any new / corrected / . I A
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. For the reporting year 2016 and
subsaquent years
a} FlI's may thus repart manually on the
pertal of MOF from whereon the portal
will automatically convert the file to
FATCA XML schema version 2.0.

b) FI's may creale a reporting file using the
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FATCA XML schema version 2.0 and

upload it directly onto the FATCA MOF
partal. Therefore, it is necessary lo use
the user guide of FATCA XML Schema
version 2.0. Note: the FATCA user guide
Schema version 2.0 will be ready as of
mid-January 2017.
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Reports for the year ending by 31st
December 2016, shall be submitted on
FATCA MOF portal starling from 30th
June 2017 to 30th August 2017 to enable
MOF to submit all requested reports to
IRS before 30th September 2017.
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